
LSE Financial Services Ltd. 

Directors' Review 

Dear Shareholders, 

The Board of Directors is pleased to present its review along with the unaudited accounts of 
your Company for the 1st quarter period ended September 30,2019: 

Sep-19 Sep-18 
Financial Highlights Rs. In OOO's Rs. in OOO's 

Revenue 41,233 39,691 
Share of profit of Associates-net of tax 27,530 31,925 
Total Revenue 68,763 71,616 
Expenditure (26,655) (24,414) 
Profit before Taxation 42,108 47,202 
Taxation 11,192 11,593 
Net Profit for the period 30,915 35,609 
Earnings Per Share (EPS) Rs.0.24 Rs.0.28 

PERFORMANCE REVIEW 

During the i" quarter ended on September 30, 2019, LSEFSL earned total revenue of Rs 68.763 
million including share of profit of Associates, as compared to Rs. 71.616 million last year's 
comparative period, Le., a decrease of 2.853 million or 3.983%. The revenue was generated 
from rent, profit from bank deposits, investments, income from MTS, share of profits from the 
Associated Companies and other income. The administrative expenses were Rs. 26.655 million, 
Le., up by Rs. 2.241 million or 9.179% from last year's comparative period. The Company 
accounted for provision of Rs. 2.1 million relating to supply of utilities and service maintenance charges. 
Expenses relating to Margin Trading System, Legal & professional, Utilities and property taxes are also 
showing increasing trend. The Company earned a profit before taxation of Rs. 42.108 million for 
the period under review, which is low by Rs. 5.094 million or 10.792%, as compared to 
corresponding period. Furthermore, profit after tax is low by Rs. 4.694 million or 13.182% from 
last year's comparative period and has reached Rs. 30.915 million. 

Earnings per Share- (Basic & Diluted) for the period ended September 30, 2019 was recorded as Rs. 0.24 
per share against Rs. 0.28 per share last year, which is down by Rs. 0.04 or 14.28%. Further, the net 
asset value of the share is Rs. 22.94/- 

During the year, JCR-VIS Credit Rating Company Ltd. has reaffirmed the entity ratings at 'A/A-1' 
to LSEFSL. Outlook on the assigned ratings is 'Stable'. 

For and on behalf of the G erning Board of Directors of LSEFSL, 

S~ 
Chief Executive/Man~rector Director 
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LSE FINANCIAL SERVICES LIMITED 
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 

AS AT SEPTEMBER 30,2019 (UN·AUDITED) 

-_ 

September 30, 
2019 

June 30, 
2019 

Note Un·Audited Audited 
................... (Rupees in 'OOOs) . 

ASSETS 
NON·CURRENT ASSETS 

Property, plant and equipment 
Investment property - at fair value 
Investment in associates 
Net investment in finance lease 
Long term investment 
Long term deposits 

5 1,277,398 1,282,831 
383,805 383,805 
899,789 885,674 

3,690 3,690 
45,309 - 
1,762 1,762 

6 
7 
8 
9 

2,611,753 2,557,762 
CURRENT ASSETS 
Stores and spares 
Trade and other receivables 
Advances and prepayments 
Short term investments 
Advance income tax 
Cash and bank balances 

10 
11 
12 
13 
14 

1,353 924 
19,937 15,146 
4,407 2,343 

458,579 440,110 
36,191 33,451 
64,772 106,814 

585,239 598,788 
3,196,992 3156550 

EQUITY AND LIABILITIES 
SHARE CAPITAL AND RESERVES 

Share capital 
Issued, subscribed and paid-up capital 

Capital reserves 

Revaluation surpius on property, plant and equipment 

Deficit on revaluation of investments 

1,282,842 1,282,842 

778,049 
(9,010) 

769,039 
Revenue reserves 
Unappropriated profit 890,604 858,141 

2,911,5?0 2,942,485 

NON·CURRENT LIABILITIES 
Deferred taxation 16 103,666 II 9?,4?0 I 

103,666 97,470 
CURRENT LIABILITIES ---- 
Trade and other payables 17 118,113 116,416 
Unpaid dividend 27,523 27,523 
Unclaimed dividend 5,205 3,511 

150,841 147,510 

CONTINGENCIES AND COMMITMENTS 
3,196,992 3,156550 

The annexed notes 1 to 29 form an integral part of these financial statements. 

Managing Director Chief Financial Officer Director 
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LSE FINANCIAL SERVICES LIMITED 

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS 

FOR THE QUARTER ENDED SEPTEMBER 30, 2019 (UN-AUDITED) 

Quarter ended 
September 30, September 30, 

2019 2018 
Note Un-Audited Un-Audited 

(Rupees in 'OOOs) 
CONTINUING OPERATIONS 

REVENUE 
Income from margin trading system 
Rental income 
Other income 

18 
19 
20 

13,519 
11,214 
16,500 

8,837 
13,390 
17,464 

41,233< 39,691 

OPERATING EXPENSES 
(26,644)~ (22,451) 

14,589 17,240 

(11 ) (1,963) 

27,5~Or 31,925 
42,108 47,202 

(11,192) (11,593) 

30,915 35,609 

0.24 0.28 

Administrative and general expenses 

OPERATING PROFIT 
21 

Finance cost 

Share of profit of associates - net of tax 
PROFIT BEFORE TAXATION 

6 

Taxation 23 

EARNINGS PER SHARE OF RS. 10 EACH - basic and diluted 24 

The annexed notes 1 to 29 form an integral part of these financial statements. 

Managing Director Chief Financial Officer Director 



LSE FINANCIAL SERVICES LIMITED 
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE QUARTER ENDED SEPTEMBER 30,2019 (UN-AUDITED) 

Quarter ended 

September 30, September 30, 

2019 2018 
Note Un-Audited Un-Audited 

(Rupees in 'ODDs) 

PROFIT FOR THE YEAR 30,915 35,609 

Other comprehensive income I (loss) 
Items that are or may be subsequently reclassified to statement of profit or loss: 

Share of the comprehensive Profit I loss from associates in respect of revaluation on 
available-for-sale investments (24) 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR =====30=,9=15======35=,5=85= 

The annexed notes 1 to 29 form an integral part of these financial statements. 

Managing Director Chief Financial Officer Director 



LSE FINANCIAL SERVICES LIMITED 
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 

FOR THE QUARTER ENDED SEPTEMBER 30, 2019 (UN-AUDITED) 

SHARE CAPITAL CAPITAL RESERVES 

Deficit on 
revaluation of 
investments - 

REVENUE RESERVES 

Unappropriated profit 

TOTAL EQUITY 

Issued, subscribed 
and paid up capital 

ordinary shares 

Revaluation surplus 
on Property, Plant 
and Equipment 

n, '" '" '" n, '" "'''' '" n, '" '" ,,' ", ",'" ",'" ",(Rupees in 'OOOs)", """ '" '" '" "',",","",',,'" n, '" '" '''''''''''''''' 

Balance as at June 30, 2018- restated 1,282,842 777,143 (9,070) 765,020 2,815,935 

Profit for the year II II II 35,60911 35,~091 
Other comprehensive loss - nel of tax 
Total comprehensive income for Ihe period 35,609 35,609 

Balance as at Sep 30, 2018 (Un-Audited) 1,282,842 777,143 (9,070) 800,629 2,851,544 

Profit for the year II 4'~2611 -60 II 123,131 II 123,131 I 
Other comprehensive income I (loss) - net of tax 13,049) 1,037 
Total comprehensive income for the year 4,026 60 120,082 124,168 

Transferred to unappropriated profit on accounl of incremental (1,572) 1,572 

Transaction with owners: 
Cash dividend paid (Rs, 0,50 per share) for the year ended June 30, 2016 (64,142) (64,142) 

Balance as at June 30, 2019 1,282,842 779,597 (9,010) 858,141 2,911,570 

Profit for the year II II II 3o'~1511 3o,~151 
Other comprehensive loss - net of tax 
Total comprehensive income for the period 30,915 30,915 

Transferred to unappropriated profit on account of incremental (1,548) 1,548 

Balance as at Sep 30, 2019 (Un-Audited) 1,282,842 778,049 (9,010) 890,604 2,942,485 

The annexed notes 1 to 29 form an integral part of these financial statements, 

(5L;0 .s':' C;/ 
~~ 

Managing Director Chief Financial Officer Director 


